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Don’t fall for a financial scam
Official bodies are warning consumers of
an increase in scams designed to prey on 
people’s coronavirus fears.

Statistics from Action Fraud reveal that over £16m was lost to online 
shopping fraud during lockdown. In some scams consumers 
purchased goods online that never arrived. Others targeted animal 
lovers who lost nearly £300,000 in just two months after putting 
down deposits on non-existent pets advertised online.

Get scam savvy
Being familiar with the most common scams is essential 
to recognizing the danger signs. UK Finance released
a list of the most common scams relating to COVID-19.

Financial support scams
Victims report receiving official-looking emails purporting to
be from government departments or local authorities, offering 
financial assistance in the form of grants or ‘COVID-19 relief 
funds’. These emails contain links to websites encouraging 
victims to enter their personal and financial details. Other 
examples include emails offering a ‘council tax reduction’ 
as well as scams targeted at Universal Credit recipients.

Health scams
These scams prey on victims’ fear of contracting COVID-19. They 
include fake Test and Trace emails informing the victim they’ve 
been in contact with somebody with COVID-19, containing links 
leading to websites that steal the victims’ personal and financial 
details, as well as fake adverts for PPE.

Lockdown scams
These scams include fake emails that look like they are from
TV Licensing or an online streaming provider, informing victims 
that they need to update their payment details. Other fraudsters 
are using online dating websites to take advantage of isolated 
people and manipulate them into handing over cash, while 
some are tricking victims with fake investment opportunities.

Stop and think
Spot the warning signs - If you’re contacted out of the blue,
if the investment risks are downplayed, or they are using 
pressurised selling tactics which offer a bonus or discount, 
it should set off alarm bells. And if the offer is ‘one time only’ 
or you’re asked not to share the details of the ‘opportunity’, 
there is a high risk of a scam.

Check the Financial Services Register – register.fca.org.uk 
or call 0800 111 6768 – If an individual or company is not on 
the register it’s probably a scam.

A good rule of thumb with all scams, if it’s too good to be 
true, it probably is.
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If you think you are being targeted by a scam hang up 
the call, delete the email, rip up the letter. If you think 
you have been the victim of a scam already, contact 
action fraud, the UK's national fraud and cybercrime 
reporting centre, immediately on 0300 123 2040.

To find out more about how to protect yourself from 
financial scams visit:

FCA ScamSmart fca.org.uk/scamsmart 
Take Five takefive-stopfraud.org.uk/ 
Pension Wise pensionwise.gov.uk/en 
The Pension Advisory Service pensionsadvisoryservice.org.uk
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Keep calm and 
complete on time
Never has the old adage ‘keep calm and carry on’ 
been as true as it has been over the past year.
The whole country has admirably soldiered on 
and kept a cool head throughout the crisis. 
 
But for those who are moving, it’s hard to keep the stress at bay – especially 
in the current climate. What with getting a mortgage in principle, then 
appointing a solicitor, then finding a property, then getting a mortgage 
approval and a survey and exchanging and completing and oh, also actually 
moving and all ahead of the Stamp Duty holiday deadline... Woah! Take a 
deep breath. We’re here to give you the lowdown on getting your transaction 
completed quickly and smoothly ahead of the end of June deadline.

Get up to speed
Despite unprecedented demand causing delays for homebuyers, getting 
ahead is possible. Take the example of Samira, who successfully completed on 
her property ahead of the deadline and saved thousands of pounds to boot. 

Instruct a solicitor
Samira instructed a solicitor as soon as she had listed her property on the 
market, meaning they could get started on certain tasks in advance – saving 
time when an offer was made on her property. 

Getting a mortgage in principle
She then took advice and received a mortgage in principle from her lender 
before starting her property search in earnest. This meant that she already 
had an agreement in place when she made an offer on her new home.

If you’re looking to get your completion 
through ahead of the Stamp Duty 
holiday deadline, then talk to us. Our 
expert advisers can help kickstart your 
mortgage search to boost your chances 
of completing before the end of June.

Paperwork, paperwork, paperwork
Samira was proactive in finding out which 
documents she would need to provide her 
solicitor with, so that she was ready to hand 
over all her paperwork as soon as a buyer 
was found. This included:
 
— Energy Performance Certificate (EPC), 
     which is required by law in all home sales 
— Guarantees for her oven and boiler, which 
     would be handed over to the new owners 
— FENSA certificate for the double glazing she 
     had installed three years prior to selling 
— Boiler servicing records 
— Building control certificate for her loft   
     conversion 
— Property information form and fixtures 
     and fittings form.

Book that survey
A survey isn’t legally compulsory, but 
the costs of not having one are potentially 
devastating. As soon as her offer was accepted, 
she instructed a surveyor and forwarded a copy 
of the survey report on  to her solicitor so that 
enquiries could be made about the results. 



One important type of 
protection worth serious 
consideration is accident 
and injury cover. Life’s an 
adventure, we don’t always 
know what’s waiting for us 
around the corner and if 
the unexpected happens, 
you deserve the peace of 
mind that you’ve got things 
covered financially.

Flexible cover, tailored to 
your needs
We can advise you on individual cover 
for your circumstances; this includes 
financial support covering a range of 
accidental injuries, from a broken bone, 
to one that could seriously impact 
your life.

The flexibility of cover available is one 
of the major benefits, including to the 
ability to choose the level of cover 
that suits your individual requirements, 
lifestyle and budget.

Core cover includes financial payouts in 
the event of broken bones, accidental 
death, permanent injury, permanent 
disability, funeral benefits and UK 
hospital stays.

Some policies give you optional cover 
add-ons like protecting your children, 
active lifestyle cover and healthcare cover, 
for those who may be at particular risk of 
contracting certain illnesses, such as those 
who work in the healthcare sector.

We can help you benefit from accident 
cover where you can claim multiple 
times to injury related claims, without 
having to worry about premiums going 
up because you have made a claim.

The last few months have provided 
the perfect opportunity to take stock 
of your finances and personal insurance 
cover; you may be thinking about 
reducing your outgoings, but protection 
policies can provide a lifeline when you 
need it most.

For a cost-effective way to look after 
yourself and your loved ones so you’re 
ready for the unexpected, we can help 
ensure all of your protection needs 
are covered. Then you can enjoy life, 
unclouded by concerns of what might 
happen if you’re ill, injured or need to 
spend time in hospital.

As with all insurance policies, 
conditions and exclusions will apply. 
Both the funeral and accidental death 
benefit once paid out, will end the plan. 
Age restrictions apply on child cover.

Flexible insurance 
for when you need it
It's all too easy for us to put our head  in the sand 
when it comes to thinking about our personal or 
family protection requirements. People tend to find 
it challenging to engage with the topic as it involves 
thinking of negative potential scenarios. In reality, 
this is the reason to put it  to the top of your ‘to-do list’. 
Life is hopefully rosy but being prepared for any 
eventuality is truly priceless.

You can take out cover from the 
age of 18 to 60, without any health 
questions.

The cost of your policy will remain 
the same, even if you make a claim 
or as you get older.

Policies pay a fixed amount 
of money for specific injuries, 
depending on the level of cover

To find out more, get in touch 
with your Owl Financial Protection 
Adviser or email 
enquiries@owlfinancial.co.uk



Self-care for the self-employed
Take advantage of tax relief
If you’re self-employed, you can deduct some of the costs of 
running your business from your taxable profits, reducing the 
overall amount of tax you pay. These are called ‘allowable 
expenses’, and include (but aren’t limited to):

    Office costs, eg. stationery and equipment

    Travel expenses

    Costs of your business premises

    Stock or raw materials purchased to sell on 

    Advertising or marketing
 
Remember to keep accounts
It can be a little trickier to get a mortgage if you’re self-employed 
but keeping impeccable accounts will certainly help. Lenders 
will want to see two to three years’ accounts signed off by an 
accountant, so keep this in mind if you’re looking to buy.

Ask the experts
If you’d like advice on financial protection so you and your loved 
ones can benefit from added peace of mind, then we’re here 
to help. We'll take you through the various income protection 
policy options, putting in place cover that best suits you. If you 
require a mortgage, we can help with that too. Our specialist 
mortgage team works with major UK lenders and 
can offer a range of competitive deals.

Useful help for the self-employed as announced in the 
March 2021 budget.   

You may have heard of the concept of 
‘self-care’ – taking time out of your day to
do things that reduce stress and promote  
good mental health.

If you’re self-employed, though, taking time out of your hectic 
schedule and looking after your finances is probably one of the 
best ways to take care of yourself. Working for yourself, while 
having clear advantages, also has some downsides – a lack of 
entitlement to sick pay, for example.

Financial self-care
There are some things you can do to mitigate these 
disadvantages and protect yourself from financial blows, including:

Protect your income
By which we don’t just mean put it in the bank. Taking out a 
specialist income protection policy could act as a financial 
safety net if you were too sick to work or had to take time 
off due to an injury. These policies are designed to pay out 
a monthly income, on a short or long-term basis, to cover 
expenses such as your rent or mortgage, bills and other living 
costs if you are unable to work.   

Paying into a personal pension
Over five million Brits are now registered as self-employed, 
yet under a quarter (24%) of them are actively saving into a 
pension. With the full state pension currently just £175.20 per 
week, or a little over £9,100 a year, self-employed people 
are likely to need additional savings to live comfortably 
in retirement. While things may be tight because of the 
coronavirus pandemic, believe us – you’ll thank yourself 
later for making those all - important contributions.
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Don't forget ... government support is also available. 
For example, in this year's Budget, an extension of the 
UK-wide Self Employment Income Support Scheme 
(SEISS) to September 2021 was announced. Those who 
filed a tax return in 2019-20 are now able to claim for 
the first time. See gov.uk for more details.

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE



A life insurance policy in trust is a legal 
arrangement that keeps a life insurance 
pay out separate from the valuation of your 
estate (property, money and possessions) 
after you die. Here we take a look at some 
main points to consider when deciding 
whether to write your life insurance in trust.

The logistics
A trust is a legal entity that allows you to put aside assets 
for your chosen beneficiary or beneficiaries. A solicitor or 
insurance provider can arrange to place your policy in trust. 
You can nominate one or more trustees to manage the trust 
until the beneficiary is ready to inherit. The trustee(s), ideally a 
solicitor or close friend, is responsible for ensuring the money 
set aside goes to the correct people after you have passed 
away. Trust deeds are agreed and signed by all parties, 
setting out the terms of the trust.

Flexibility consideration
You can set up either an absolute or a discretionary trust, 
the main difference being flexibility. With an absolute trust, 
they are fixed, so making any changes is not permitted. 
With a discretionary arrangement you don’t need to specify 
beneficiaries at the outset, how much will be received and 
when it will be received. You can also add other trustees 
to discretionary trust once it’s set up. Other types of trusts 
are also available, e.g. split trusts. Your Protection Adviser 
can provide more details about the different types of trusts, 
however it's important to speak to your insurance provider or 
an independent expert if you require further advice. 
 
It can be risky to amend a trust - there have been instances 
when people have invalidated their life insurance, after making 
changes to the policy in trust. 

Life insurance 
in trust

With you through life
®

If you are interested in finding out more about the 
products and services offered by Owl Financial, please 
contact your Owl Financial Protection Adviser or email: 
enquiries@owlfinancial.co.uk
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Minimising Inheritance Tax (IHT)
One of the prime motivators to people putting life insurance 
in trust is to mitigate IHT. Normally, a life insurance pay out is 
considered as part of your estate, which will be liable to IHT 
on anything exceeding the £325,000 threshold (taxed at 40%). 
When you write your life insurance in trust, you are in effect, 
ring-fencing the pay out, so it won’t be included in the value 
of your estate, therefore protecting it from IHT and leaving 
more for your loved ones. 

Greater control, expedience and options
Writing your life insurance policy in trust gives you more control 
over the pay out. This is very important if you aren’t married or in 
a civil partnership; otherwise, your intended recipient may miss 
out. Pay outs from a trust can be paid quickly because there 
is no need to wait for probate to come through. If you have 
existing life insurance policies, you can transfer these into trust, 
but you would need to take advice on this first.

Seek advice
There could be tax implications if you move a life insurance 
policy into trust, for example IHT may be charged if, within 7 
years prior to dying, a policyholder changes the person who’s 
named as a beneficiary on a life policy held in trust. If you are 
unsure whether to write your life insurance in trust, talk to us. 
We can help explain the process and guide you as to where 
you can get additional support.

As with all insurance policies, conditions and exclusions will apply.

HM Revenue and Customs practice and the law relating 
to taxation are complex and subject to individual 
circumstances and changes which cannot be foreseen.  
We recommend you seek professional advice.


